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-/58/79 )$ *$ (&') e F[PY^ TY L]]Z\^TYR' \P`TPaTYR' ]TRYTYR LYO QZ\aL\OTYR ,+ EPNZXXPYOL^TZY QZ\X]
aT^S ]P`P\LW ]_[[Z\^TYR OZN_XPY^L^TZY] ^Z ^SP F_[\PXP 6Z_YNTW QZ\ [\Z[P\ NZY]TOP\L^TZY) 4aL\O]'
PbLW^L^TZY ^Z ?6E' LYO NZYQP\XPY^ ^Z ^SP \LYV ZQ ?;CE aP\P [\P]PY^PO L^ ^SP +2^S =Y^P\YL^TZYLW
4]]PXMWc' 5LR_TZ 6T^c' DSTWT[[TYP])

-/58/79 '($ (&') e = ][ZVP LQ^P\ ^SP RZWQ ^Z_\YLXPY^ ^SL^ aL] SPWO L^ ^SP @Z] G\TZ] ;ZWQ 6Z_\]P TY
;ZZOcPL\' 4\TdZYL) GSP 4\TdZYL ?YTRS^] ZQ ETdLW %4K?CE' =B6)& QZ\ ^SP ]PNZYO cPL\ SL] ][ZY]Z\PO ^SP
RZWQ ^Z_\YLXPY^ ^Z \LT]P Q_YO] QZ\ ^SP NZY]^\_N^TZY ZQ PT^SP\ L M_]^ Z\ XZY_XPY^ ZQ 7\) ETdLW TY ZYP ZQ ^SP
[L\V] TY XP^\Z[ZWT^LY DSZPYTb) FZ QL\' 4K?CE SL] \LT]PO $0'***)** QZ\ ^ST] [L\^TN_WL\ [\ZUPN^)

-/58/79 (*$ (&') e @LOc 9P LYO = aPY^ ^Z @L] IPRL] ^Z TYT^TL^P XPXMP\] LYO TYO_N^PO TY^Z ZQQTNP ^SP
ZQQTNP\] ZQ ^SP YPaWc Z\RLYTdPO ^aZ NSL[^P\]' ^SP <PYOP\]ZY NSL[^P\ % FT\ GSZXL] F^ZYP' 6SL[^P\
6ZXXLYOP\&' ^SP ?YTRS^] ZQ ETdLW 4\^T]^ NSL[^P\ %FT\ 7LYTWZ ALNL]LP^' 6SL[^P\ 6ZXXLYOP\&) GSP UZTY^
P`PY^ aL] L^^PYOPO Mc ^SP XPXMP\] ZQ ^SP @L] IPRL] 6SL[^P\ aT^S ^SP YPa 6SL[^P\ 6ZXXLYOP\' FT\
4^^c) <PWTZOZ\Z f>_Yg GTYR]ZY) GSP ^S\PP YPa NSL[^P\ NZXXLYOP\] aP\P PbLW^PO ^Z ^SP \LYV ZQ ?YTRS^
6ZXXLYOP\ ZQ ETdLW) GSP ^S\PP NSL[^P\] NZXMTYPO NP\PXZYc aL] SPWO L^ ^SP ALcLY 6W_M ,121 F)
AL\cWLYO DL\VaLc' @L] IPRL]' BP`LOL)

,2078/79 ()$(*$ (&') e @LOc 9P LYO = L^^PYOPO ^SP +2^S =Y^P\YL^TZYLW 4]]PXMWc ZQ ^SP C\OP\ ZQ ^SP
?YTRS^] ZQ ETdLW SPWO L^ 4dLWPL EP]TOPYNP] TY 5LR_TZ 6T^c' DSTWT[[TYP]) GSP\P aP\P LMZ_^ ./ OPWPRL^P]
^Z ^SP ]LTO =Y^P\YL^TZYLW 4]]PXMWc Q\ZX ^SP HYT^PO F^L^P] ^SL^ ^SP F_[\PXP 6Z_YNTW _YOP\ ^SP WPLOP\]ST[
ZQ FT\ EPRST] EZXP\Z ==' ?;6E' F_[\PXP 6ZXXLYOP\ RL`P ^Z ^SP HF4 EPRTZY fGSP 5TRRP]^ =Y^P\YL(
^TZYLW EPRTZYLW 7PWPRL^TZY 4aL\O'g QZ\ SL`TYR ^SP XZ]^ Y_XMP\ ZQ OPWPRL^P])

4^ ^SP ]LTO +2^S =Y^P\YL^TZYLW 4]]PXMWc' _[ZY \PNZXXPYOL^TZY ZQ ^SP HF4 EPRTZYLW 6Z_YNTW' ^SP
F_[\PXP 6Z_YNTW L[[\Z`PO ^SP 6WP`PWLYO 6SL[^P\h] L[[WTNL^TZY ^Z SZ]^ ^SP TYNZXTYR /^S HF4 EPRTZYLW
4]]PXMWc ^Z MP SPWO ZY 4_R) ,2 e FP[^) +' ,*+. TY 6WP`PWLYO' CSTZ)

9_\^SP\XZ\P' = XLOP L \P[Z\^ ^SL^ QZ\ L ]Tb'XZY^S] [P\TZO Q\ZX ^SP ^TXP = ^ZZV Z`P\ L] ^SP HF4 EPRTZYLW
6ZXXLYOP\ Z_\ LOXTYT]^\L^TZY aL] LMWP ^Z Z\RLYTdP L^ WPL]^ QT`P YPa NSL[^P\]' YLXPWc3
6LWTQZ\YTL ?YTRS^] ZQ ETdLW 6SL[^P\' ^SP <T]^Z\TN 9TWT[TYZ GZaY 6SL[^P\' ^SP <PYOP\]ZY BP`LOL 6SL[^P\
LYO ^SP ?YTRS^] ZQ ETdLW 4\^T]^] 6SL[^P\ LYO ^SP F^) @Z_T] AT]]Z_\T 6SL[^P\)

+6734 (&$ (&') e @LOc 9P LYO = aPY^ ^Z 6ZW_XM_]' CSTZ ^Z O_M ^SP YPa XPXMP\] ZQ ^SP 6ZW_XM_] CSTZ
6SL[^P\ LYO TYO_N^PO TY^Z ZQQTNP ^SP ]P^ ZQ ZQQTNP\]' SPLOPO Mc FT\ 6WTQQZ\O ATWWP\' >\) L] ^SP NSL[^P\
NZXXLYOP\) GSP P`PY^ aL] SPWO L^ ALVZc 6PY^P\' <TWWTL\O' CSTZ)
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0= -B=6 )$ '%&( D ;GJ_ 4K GTJ 7 VGXZOIOVGZKJ ]OZN SKSHKXY UL ZNK /XO`UTG 9TOMNZY UL @O`GR GTJ ZNK
;GJOKY LUX @O`GR GZ ZNK GTT[GR ?NOROVVOTK 7TJKVKTJKTIK 2G_ ?GXGJK NKRJ GZ ZNK ]KYZKXT IGSV[Y UL
/XO`UTG AZGZK CTO\KXYOZ_' BNOY OY ZNK LOLZN ZOSK ZNGZ ZNK /XO`UTG 9TOMNZY UL @O`GR YKX\KJ GY ZNK 5XGTJ
<GXYNGR UL ZNK 7TJKVKTJKTIK 2G_ ?GXGJK'

-B=6 &)$ '%&(% 7 XKYVKIZL[RR_ XKW[KYZKJ ZNK A[VXKSK 1U[TIOR ZU IXKGZK ZNXKK TK] GXKG IUSSGTJY ]OZNOT
ZNK CA/ @KMOUT V[XY[GTZ ZU ZNK VUROI_ OTOZOGZKJ H_ ZNK A[VXKSK 1USSGTJKX AOX @KMNOY @USKXU 77% ZNGZ
OL ZNKXK GXK ZNXKK INGVZKXY OT UTK AZGZK% OZ IU[RJ HKIUSK G TK] GXKG IUSSGTJ'

-B=6 ''$ '%&( % /Y VGXZ UL ZNK ZNK IKRKHXGZOUT UL ZNK *-+TJ HOXZNJG_ GTTO\KXYGX_ UL 2X' 8UYK @O`GR% NKRJ GZ
ZNK <GTORG A[TXOYK 5U[XSKZ OT <KYG% /XO`UTG% ZNK /XO`UTG 9TOMNZY UL @O`GR MG\K @GLGKR /HRGU 777% G
INKIQ OT ZNK GSU[TZ UL $*%))) GY ZNK LOXYZ XKIOVOKTZ UL ZNK /F9>@% 7=1' YINURGXYNOV MXGTZ' ?XKVGXKJ G
VXKYY XKRKGYK XKMGXJOTM ZNK IKRKHXGZOUT UL ZNK *-+TJ HOXZN GTTO\KXYGX_ UL 2X' @O`GR' BNK ZK^Z IGT HK XKGJ GZ
NZZV.((G`QUXOTI'IUS(TK]YGTJK\KTZY'NZSR

7T *B8B@A '%&($ ZNK A[VXKSK 1U[TIOR OYY[KJ G SKSU IXKGZOTM ZNK LURRU]OTM TK] GXKG IUSSGTJY%
TGSKR_.

+4<;7>?=;4$ 36@A6?= 21* GTJ GVVUOTZKJ AOX /TZUTOU 0KXGTMU% 95>@ GY ZNK /XKG 1USSGTJKX GTJ AOX
1NOZU <GTJGV% 91@% GY ZNK 2KV[Z_ /XKG 1USSGTJKX' 0UZN IURRGHUXGZKJ OT LUXSOTM ZNK 1GROLUXTOG
9TOMNZY UL @O`GR 1NGVZKX GTJ ZNK 4OROVOTU 6OYZUXOI BU]T 1NGVZKX'

/6C454$ 36@A6?= 21* GTJ GVVUOTZKJ AOX 2GTZK CRGTJG_% 91@% GY ZNK /XKG 1USSGTJKX' AOX 2GTZK ]GY
XKYVUTYOHRK OT LUXSOTM ZNK 6KTJKXYUT 1NGVZKX GTJ ZNK 9TOMNZY UL @O`GR /XZOYZY 1NGVZKX'

09;>$ ,4@A6?= 21* GTJ GVVUOTZKJ AOX >YIGX 2KPKRU% 91@ GY ZNK TK] /XKG 1USSGTJKX GTJ AOX
2USOTMU ?GZG]GXGT% 91@ GY ZNK 2KV[Z_ /XKG 1USSGTJKX' AOX >YIGX 2KPKRU ]GY XKYVUTYOHRK OT ZNK
LUXSGZOUT UL ZNK 1UR[SH[Y >NOU 1NGVZKX'

>NOU% 3GYZKXT CA/ NGY TU] ZNXKK INGVZKXY% TGSKR_.

1RK\KRGTJ 1NGVZKX AOX 8GOSK 2GTT[M% 1NGVZKX 1USSGTJKX
AZXUTMY\ORRK 1NGVZKX AOX @OI 2GRG`G% 1NGVZKX 1USSGTJKX
1UR[SH[Y 1NGVZKX AOX 1ROLL <ORRKX% 1NGVZKX 1USSGTJKX

+4<;7>?=;4 36@A6?= 21* NGY GRYU TU] ZNXKK INGVZKXY% TGSKR_.

;UY /TMKRKY 1U[TZ_ 1NGVZKX AOX 6KTX_ DUT AK_LXOKJ% 1NGVZKX 1USSGTJKX
1GROLUXTOG 9TOMNZY UL @O`GR 1NGVZKX AOX /TZUTOU 0KXGTMU% 1NGVZKX 1USSGTJKX
6OYZUXOI 4OROVOTU BU]T 1NGVZKX AOX 2X' DKXUTOIU /MGZKV% 1NGVZKX 1USSGTJKX

/6C454$ 36@A6?= 21* NGY GRYU TU] ZNXKK INGVZKXY TGSKR_.

;GY DKMGY 1NGVZKX AOX 6KROUJUXU 2' BOTMYUT% 8X'% 1NGVZKX 1USSGTJKX

CA/ @357>=/; 1><</=23@aA @3?>@B
4@>< 8/=C/@E B> 231' ,*% +)*,
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7MVLMZ[WV 2PIX\MZ CQZ 3Z' DPWUI[ C\WVM% 2PIX\MZ 2WUUIVLMZ

;VQOP\[ WN BQbIT 0Z\Q[\[ 2PIX\MZ CQZ 3IVVa =IKI[IM\% 2PIX\MZ 2WUUIVLMZ

-3 +829 (%$ '%&( c ZM^QM_ML ITT \PM IXXTQKI\QWV(VWUQVI\QWV NWZU[ NWZ \PM NWTTW_QVO UMUJMZ[ WN \PM

;VQOP\[ WN BQbIT IVL WVM UMUJMZ WN \PM <ILQM[ 0]`QTQIZa NWZ BQbIT.

CQZ BWRM HIX NWZ 3Q[\QVO]Q[PML CMZ^QKM =MLIT

CQZ 9QUUa 3IVV]O NWZ 3Q[\QVO]Q[PML CMZ^QKM =MLIT

CQZ <MWXWTLW 0T^IZILW NWZ 3Q[\QVO]Q[PML CMZ^QKM =MLIT

CQZ BWOMZ DI^IZM[ NWZ 3Q[\QVO]Q[PML CMZ^QKM =MLIT

<ILa 1MTMV ;QM[W_ NWZ 3Q[\QVO]Q[PML CMZ^QKM BMKWOVQ\QWV 0_IZL

CQZ 0ZVWTL FQTTIN]MZ\M NWZ M`IT\I\QWV \W ;2B

CQZ 6ZMO 3QUIa]OI NWZ M`IT\I\QWV \W ;2B

CQZ 9W[M CIV 9]IV NWZ 3Q[\QVO]Q[PML CMZ^QKM C\IZ

CQZ 2TMU 1I]\Q[\I NWZ 3Q[\QVO]Q[PML CMZ^QKM C\IZ

CQZ 3WUQVOW @I\I_IZIV NWZ 3Q[\QVO]Q[PML CMZ^QKM 2ZW[[

CQZ 9WVI\PIV 3MT =]VLW NWZ 3Q[\QVO]Q[PML CMZ^QKM 2ZW[[

CQZ 9IKS 2WZVMRW NWZ KWVNMZUMV\ \W ;6?B

CQZ 2W[UM 2IOI[ NWZ KWVNMZUMV\ \W ;6?B

8 ZMKWUUMVLML IXXZW^IT WN ITT \PM IJW^M%UMV\QWVML VWUQVMM[' 0TT _MZM IXXZW^ML Ja \PM C]XZMUM 2W]V&

KQT M`KMX\ \PM KWVNMZUMV\ WN CQZ 3Z' 2W[UM 2IOI[ \W ;6?B' 0TT WN \PM I_IZL[% M`IT\I\QWV IVL KWVNMZ&

UMV\ _MZM OQ^MV I\ \PM -\P 2IVILI BMOQWVIT 0[[MUJTa'

*3 )81867$ '%&( c CQZ BMa <' 1ITIV[Q% ;2B% 2PIX\MZ 2WUUIVLMZ WN =WV\ZMIT 2PIX\MZ PIL ZMY]M[\ML

I[[Q[\IVKM NWZ UM \W []OOM[\ NW]Z []J%\WXQK[ ZMOIZLQVO \PM UIQV \PMUM WN \PM -\P 2IVILI BMOQWVIT 0[&

[MUJTa% _PQKP _I[ dGPI\ 5ZMMLWU =MIV[ \W =M'e 8 [MV\ PQU IV MUIQT \PI\ 8 _I[ _QTTQVO \W PMTX IVL

\PMZMNWZM PIL []OOM[\ML NW]Z []J%\WXQK[% VIUMTa.

GPI\ 8VLQ^QL]IT 5ZMMLWU =MIV[ \W =M'

3Z' 9W[M @' BQbITf[ @ZQVKQXTM[ IVL 8LMI[ IJW]\ 5ZMMLWU'

7W_ 2IV GM @ZM[MZ^M W]Z BQOP\[ \W <QNM% \W <QJMZ\a IVL \PM @]Z[]Q\ WN 7IXXQVM[[/

@ZWXMZ 4L]KI\QWV c \PM ;Ma \W @MWXTMf[ 5ZMMLWU NZWU @W^MZ\a IVL 8OVWZIVKM'

)81867 (& ; .047 '$ '%&( c <ILa 5M IVL 8 I\\MVLML \PM -\P 2IVILI BMOQWVIT 0[[MUJTa $ *-\P 2WU&

UIVLMZ[f 1ITT \PI\ _I[ PMTL I\ \PM 7aI\\ BMOMVKa =WV\ZMIT% A]MJMK 2IVILI ]VLMZ \PM TMILMZ[PQX WN CQZ

BMa <' 1ITIV[Q% ;2B% 2PIX\MZ 2WUUIVLMZ IVL CQZ 6MWZOM @WJTM\M% 2IVILI BMOQWVIT 2WUUIVLMZ'

/95 0O.O 45=581E@? H1C 951454 2I .;B (G485 /@> $O -@4B;8G5JM )',-M Q)?;89D 'B1?4 ,735B @6 -;J1=RM -58;@?1=

#@>>1?45B 6@B 0."ON .;B &B1?3;C .;C@?M )',-M $5AGDI -58;@?1= #@>>1?45B 6@B 0."N .;B *;D@ '1<;=1?M )',-M "B51

#@>>1?45B 6@B %1CD5B? 0."&TN
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ER[ HRW\]XW ?JPWX$ =8AD$ 2[NJ 4XVVJWMN[ OX[ 6J\]N[W GE2$*0 ER[ 2VJMX 5NOJW]N$ =8AD$ 2[NJ

4XVVJWMN[ OX[ 6J\]N[W GE2$+0 ER[ A\LJ[ 5NSNUX$ =4D$ 2[NJ 4XVVJWMN[ OX[ AQRX 6J\]N[W GE20 ER[

>R]X 4JYJ]R$ =8AD$ 2[NJ 4XVVJWMN[ OX[ 4NW][JU GE20 ER[ FXWb 3N[JWPX$ =8AD$ 2[NJ 4XVVJWMN[

OX[ 4JUROX[WRJ HN\]N[W GE2 JWM ER[ EN[JORW 4XUVNWJ[N\$ <[&$ =8AD$ 2[NJ 4XVVJWMN[ OX[ HN\]N[W

GE2&

FQN[N `N[N JKX^] -. MNUNPJ]N\ O[XV ]QN GE2 DNPRXW JWM JPJRW R] `J\ S^MPNM ]X QJ_N ]QN VX\] W^VKN[ XO

MNUNPJ]N\ `QX J]]NWMNM ]QN ,]Q 4JWJMJ DNPRXWJU 2\\NVKUb$ X^]W^VKN[RWP ]QN MNUNPJ]N\ O[XV 4JWJMJ&

FQN ]XYRL$ fHQJ] ;WMR_RM^JU 7[NNMXV ?NJW\ ]X ?Ng `J\ J\\RPWNM Kb ER[ DNb 3JUJW\R ]X ER[ EJU_JMX[

4JK^PJX ]X \YNJT XW$ `QRUN f5[& <X\N B& DRcJUh\ B[RWLRYUN\ JWM ;MNJ\ 2KX^] 7[NNMXVg `J\ J\\RPWNM ]X

?[& ?J[_RW DX][JWM$ 4R]b 4X^WLRUX[ XO ?XW][NJU& FQN ]XYRL$ f9X` 4JW HN B[N\N[_N X^[ DRPQ]\ ]X

7[NNMXV$ ]X >RKN[]b JWM ]QN B^[\^R] XO 9JYYRWN\\1$g `J\ J\\RPWNM ]X VN$ `QRUN ER[ 6MMRN >RVXW `J\

PR_NW ]QN LQXRLN ]X \YNJT XW QR\ MN\R[NM ]XYRL$ f5[& <X\N DRcJU J\ J 7[NNVJ\XW JWM QR\ ;MNJ\ JKX^]

7[NNMXV&g

ER[ HRW\]XW ?JPWX$ 2[NJ 4XVVJWMN[ OX[ 6J\]N[W GE2$;;$ `J\ ]QN TNbWX]N \YNJTN[ JWM `R]Q QR\ BX`N[

BXRW] Y[N\NW]J]RXW PJ_N J _R\^JU JWM NOONL]R_N \]^Mb XO ]QN URON$ ]NJLQRWP\ JWM RMNJU\ XO ]QN BQRURYYRWN

@J]RXWJU 9N[X$ `QRLQ `J\ `NUU [NLNR_NM&

ER[ DNPQR\ DXVN[X ;;$ E^Y[NVN 4XVVJWMN[ PJ_N QR\ RW\YR[RWP E]J]N XO ]QN A[MN[ JMM[N\\& 9N `J\

RW][XM^LNM Kb ER[ 8NX[PN BXKUN]N$ =84D& ;W QR\ VN\\JPN$ ER[ DNPQR\ \JRM$ f>N] ^\ WN_N[ OX[PN] ]QN

[NJ\XW OX[ X^[ X[PJWRcJ]RXWJU NaR\]NWLN e ]QJ] XO \]NJMOJ\]Ub JMQN[RWP ]X ]QN ]NJLQRWP\ JWM RMNJU\ XO X^[

WJ]RXWJU QN[X$ YJ[]RL^UJ[Ub XW UX_N XO LX^W][b$ Y[XVX]RXW JWM Y[XYJPJ]RXW XO RW]N[WJ]RXWJU PXXM`RUU$

^WMN[\]JWMRWP JWM ]QN ^WR_N[\JU K[X]QN[QXXM XO VNW& >N] ^\ RWL^ULJ]N ]QN\N ]NJLQRWP\ ^YXW X^[ bX^]Q JWM

LJ[[b XW `R]Q ]QN [N\YXW\RKRUR]b XO UR_RWP R] RW X^[ MJRUb Y[JL]RLN&g

; JV Q^VKUNM ]X [NLNR_N ]`X UN]]N[\ [NPJ[MRWP ]QN \YNNLQ ; MNUR_N[NM J] ]QN ,]Q 4JWJMJ DNPRXWJU

2\\NVKUb& AWN UN]]N[ `J\ `[R]]NW Kb ER[ DNWN 3X[[XVNX XO ]QN 2[RcXWJ =WRPQ]\ XO DRcJU$ `QX `[X]N$

f; S^\] `JW]NM ]X LXWP[J]^UJ]N bX^ XW bX^[ NaLNUUNW] JWM NUXZ^NW] \YNNLQ `QRLQ bX^ MNUR_N[NM UJ\] )

ENY]NVKN[ J] ]QN ,]Q 4JWJMJ DNPRXWJU 2\\NVKUb QNUM RW ?XW][NJU$ C^NKNL$ 4JWJMJ& 2\ bX^ VJb TWX`$

]QN ]Na] ]X bX^[ \YNNLQ R\ J_JRUJKUN OX[ N_N[bXWN ]X [NJM RW X^[ JcTX[RWL&LXV `NK\R]N&

Q]]Y/''JcTX[RWL&LXV'WN`\JWMN_NW]\&Q]VU

; QJ_N WX] [NJM J \YNNLQ KN]]N[ ]QJW ]QR\ RW Z^R]N \XVN ]RVN d&&3[J_X" ER[ FXV"g

2WX]QN[ UN]]N[ LJVN O[XV ]QN 6MR]X[ XO ]QN 7RURYRWX E]J[ RW ?XW][NJU$ `QX \JRM/

f9NUUX$ ER[ <^MPN DXM[RP^Nc$

GE2 D68;A@2> 4A??2@56DhE D6BADF

7DA? <2@G2DI FA 564& +)$ *()+
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FSLYV dZ` QZ] dZ`] []ZX[_ ]P^[ZY^P _Z Xd ]P\`P^_* <_ T^ Xd [WPL^`]P _Z ^SL]P dZ`] ^[PPNS bT_S _SP

]PLOP]^ ZQ _SP AZ]_S 3XP]TNLY 8TWT[TYZ E_L]* BYP ZQ Xd ZMUPN_TaP^ ZQ MPTYR TY _SP YPb^[L[P] M`^TYP^^ T^

_Z TY^[T]P ]PLOP]^ _Z LNSTPaP L XPL^`]P ZQ R]PL_YP^^ TY _SPT] WTaP^* CP]SL[^( _ST^ T^ U`^_ WTVP L WT__WP WTRS_ TY

_SP OL]VYP^^( M`_ T_ bTWW ^`]PWd XLVP L OTQQP]PYNP TY ZYP%^ WTQP*

< bTWW WP_ ^PYO dZ` L NZ[d ZQ Z`] YPb^[L[P] ZYNP T_ T^ [`MWT^SPO*

ETYNP]PWd(

KPYLTOL 8P]]d >SL]]Z`MT

7OT_Z] $ C`MWT^SP]( FSP AZ]_S 3XP]TNLY 8TWT[TYZ E_L]

7cPN`_TaP C]ZO`NP]( 8TWNLY FH C]ZO`N_TZY^( <YN*

#@LM`SLd @ZY_]PLW FH# ^SZb ^ZZY _Z MP WL`YNSPO ZY L YPb P_SYTN FH ^_L_TZY TY @ZY_]PLW*i

0468% ,$ (&') g C]P[L]PO 9`TOPWTYP^ ISPY _Z BM^P]aP LYO AZ_ BM^P]aP hC]Z_ZNZW(i TY L \`P^_TZY LYO

LY^bP] QZ]XL_ LYO ^PY_ T_ _Z 3]PL 5ZXXLYOP]^ LYO 5SL[_P] 5ZXXLYOP]^ QZ] OT^^PXTYL_TZY*

0468% ')$ (&') g 3 YPb NSL[_P] bL^ QZ]XPO TY APb =P]^Pdg _SP B]OP] ZQ _SP >YTRS_^ ZQ DTeLW GYTZY

5Z`Y_d 5SL[_P]* ET] 8]LYNT^ ET^ZY( 6P[`_d DPRTZYLW 5ZXXLYOP]( O`MMPO _SP YPb XPXMP]^ LYO

TYO`N_PO TY_Z ZQQTNP _SP ZQQTNP]^ WPO Md ET] <^LRLYT C`P]_ZWWLYZ( 5SL[_P] 5ZXXLYOP]*

/28% )$ (&') g 3Q_P] L ^P]TP^ ZQ PXLTW PcNSLYRP^( ^PY_ L QTYLW OP_P]XTYL_TZY+WP__P] _Z ET] 6]* =ZSY

5ZYNL TY NZY^`W_L_TZY bT_S ET] 7OOTP ?TXZY( BaP]^PL^ DP[]P^PY_L_TaP LYO 6P[`_d E`[]PXP C`]^`TaLY_

LYO TYOTNL_PO _SP ]PL^ZY bSd L []Z[Z^PO ;P]XZ^L 4PLNS+?PX`]TL 5SL[_P] NLYYZ_ MP Z]RLYTePO _Z

[]Z_PN_ _SP ]P[`_L_TZY ZQ _SP B]OP] ZQ _SP >YTRS_^ ZQ DTeLW*

/285147 *$ (&') g C]P[L]PO L @PXZ _Z LY^bP] ET] =`Y 5ZWXPYL]P^j TY\`T]d L^ _Z bSPY L WZNLW NSL[_P]

NLY SZWO TYT_TL_TZY NP]PXZYTP^ g bSTNS NLY MP SPWO ZY LYd XZY_S^( bSPYPaP] YPNP^^L]d*

/285147 +$ (&') g C]P[L]PO C]P^^ DPWPL^P ]P 0_S 5LYLOL DPRTZYLW 3^^PXMWd* FSP _Pc_ NLY MP ]PLO L_

S__[2++LeVZ]TYN*NZX+YPb^LYOPaPY_^*S_XW*
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VNVKN[ XO ]QN 9XXMbNJ[ =WRPQ]\ XO CRcJU LQJY]N[' `N[N [N\YXW\RKUN RW ][JW\YX[]RWP ]QN KXaN\ ]XPN]QN[

`R]Q 3UNa JWM 7_J JWM DR[ ?JWWb % >JMb 5J[XU2 `QRUN >JMb 8N `J\ [N\YXW\RKUN RW LXX[MRWJ]RWP `QJ]

QJ\ ]X KN MXWN JWM LXW]JL]RWP ]QN .+++ 5U^K XO 3[RcXWJ( JWM Y[NYJ[RWP ]QN K[NJTOJ\] OX[ ]QN 8[RNWM\ XO

5Q[R\] JWM ]QN 57A JWM NVYUXbNN\ XO ]QN .+++ 5U^K XO 3[RcXWJ( `QRUN EXV &Vb\NUO' JWM `RON 8N( MRM

]QN [NYJLTRWP JWM [N\NJURWP XO ]QN -. KJURTKJbJW KXaN\*

3U]QX^PQ R] R\ WX] JW XOORLRJU O^WL]RXW XO ]QN FD3 CNPRXWJU 5XVVJWMN[( ; `J\ [NZ^N\]NM Kb DR[ 3U`bW

9JUNUJ( =5C XO ]QN D][XWP\_RUUN 5QJY]N[( AQRX JWM ]QN NUNL]NM Y[N\RMNW] XO 8RURYRWX(3VN[RLJW

A[PJWRcJ]RXW XO 7J\]N[W AQRX &83A@7A'( ]X \N[_N J\ J \XUN S^MPN OX[ ]QN B3=HXG

&BRURYRWX 3VN[RLJW =RM\ XO HX^WP\]X`W % GJ[[NW' ]QN HX^]Q J[V XO 83A@7A d 7\\Jb LXW]N\](

_RJ NUNL][XWRL VNJW\*

/;@% (*$ (&') d DNW] ]X DR[ 3U`bW JWM ]X 6[* 7Vb EX[[N\ Vb CNJL]RXW ]X ]QN B3=HXG 7\\Jb 5XW]N\]

JWM GRWWRWP 7W][RN\ eGQJ] ;] ?NJW\ ]X KN 8RURYRWX(3VN[RLJW*f

/;@% )&$ (&') d CN_RN`NM 1 RWLXPWR]X N\\Jb\ XO TRM\ KN]`NNW ,+(,0 bNJ[\( `R]Q WX WJVN\ K^] \^KVR]]NM

J\ CNON[NWLN @X* , ]Q[X^PQ CNON[NWLN @X* 1' JWM MNLRMNM ]`X `RWWRWP NW][RN\ &CNO* $- JWM CNO* $/'*

,31% ($ (&') d DNW] ]X 83A@7A( ]QN KJ\R\ X[ L[R]N[RJ OX[ S^MPRWP ]`X `RWWRWP NW][RN\ RW ]QN B3=HXG

`[R]RWP N\\Jb LXW]N\]*

+50773943= -91;?9>3<32

3\ ]QN WN` FD3 CNPRXWJU 5XVVJWMN[( ; `J\ OJLNM `R]Q ]QN LQJUUNWPN XO X[PJWRcRWP WN`

LQJY]N[\ RW ]QN FWR]NM D]J]N\ RW TNNYRWP `R]Q ]QN ]QNVN e=NNYRWP CRcJU 3UR_N RW 7_N[b 5XVV^WR]b*f

DRWLN Vb ]N[V R\ LX]N[VRWX^\ `R]Q ]QJ] XO ]QN D^Y[NVN 5XVVJWMN[( ; QJ_N XWUb URVR]NM ]RVN ]X

JLLXVYUR\Q ]QN PXJU* DX ; ][RNM ]X ]QN KN\] XO Vb JKRUR]b ]X JLZ^JRW] Vb\NUO `R]Q \X VJWb YNXYUN XO

MROON[NW] KJLTP[X^WM\ \X ]QJ] OX[VRWP WN` LQJY]N[\ `X^UM KNLXVN J [NJUR]b* ; JU\X OJLNM ]QN LQJUUNWPN XO

QJ_RWP ]QN LQJY]N[ LXVVJWMN[\ PR_N J [NYX[] XO ]QN W^VKN[\ XO VNVKN[\ J\ `NUU J\ ]QNR[ LQJY]N[g\

JL]R_R]b* @X] \X VJWb QJ_N [N\YXWMNM YX\R]R_NUb( K^] ; `RUU TNNY XW [NVRWMRWP ]QNV XO ]QN WNLN\\R]b ]X

QJ_N J [NLX[M ^W]RU ]QNb `RUU LXVYUb `R]Q \JRM [NZ^N\]*

FD3 C79;A@3> 5A??3@67CgD C7BACE

8CA? <3@F3CH EA 675* .,( -+,.



.

.

'933)6;

3ZWOTM YNK VKWOUJ UL UTK ^KGW GTJ LUZW SUTYNX UL UZW GJSOTOXYWGYOUT% YNK CA1 @KMOUTGR 2UZTIOR \GX GHRK

YU UWMGTO_K TK\ XO] INGVYKWX GTJ WK[O[K UTK INGVYKW'

BNK 2RK[KRGTJ 2NGVYKW ZTJKW YNK RKGJKWXNOV UL AOW >XIGW 3KPKRU% 92@% 1WKG 2USSGTJKW UL >NOU

4GXYKWT CA1% GTJ AOW 8GOSK 3GTTZM% 92@% 2NGVYKW 2USSGTJKW \ORR HK NUXYOTM YNK -YN CA1 @KMOUTGR

1XXKSHR^ UT 1ZMZXY */ ` AKVY' )% *(),'
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>ZW 1JSOTOXYWGYOUT \GTYX YU KTIUZWGMK INGVYKWX YU UWMGTO_K EUZYN 5UW @O_GR GTJ ;GJOKX LUW

@O_GR'

DK K]VKIY YU NG[K LUZW SUWK INGVYKWX YU HK UWMGTO_KJ% YNK 3G^YUT%2OTIOTTGYO >NOU INGVYKW% YNK

2OY^ UL 2GWXUT 2NGVYKW% AGT 3OKMU 2NGVYKW% @UIQRGTJ 2UZTY^ 2NGVYKW OT =K\ EUWQ GTJ YNK

6UUJ^KGW% 1F INGVYKW'

AOW @UMKW 1RGSG% 4SKWOYZX% @KMOUTGR 2USSGTJKW CA1% S^ SKTYUW NGX OTOYOGYKJ YU WK[O[K YNWKK

JKLZTIY INGVYKWX% TGSKR^0 6WKGYKW ?NORGJKRVNOG 2NGVYKW% DGXNOTMYUT% 32 2NGVYKW GTJ YNK

;UTM 7XRGTJ% =E 2NGVYKW' BNKXK GWK YNWKK INGVYKWX YNGY NK UWMGTO_KJ HZY ZTLUWYZTGYKR^ JOKJ G

TGYZWGR JKGYN'

BU KTIUZWGMK INGVYKWX YU MO[K 3W' 8UXK ?' @O_GR 4]IKRRKTIK 1\GWJX OT YNK LURRU\OTM IGYKMUWOKX0

4JZIGYOUT% <KJOIGR% =ZWXOTM% 1WYX% EUZYN ;KGJKWXNOV GTJ 4TYWKVWKTKZWXNOV'

BU KTIUZWGMK RUIGR INGVYKWX YU IUTJZIY G X^SVUXOZS YU RKIYZWK GTJ JOXXKSOTGYK YU YNK ^UZYN YNK

ROLK% OJKGRX GTJ YKGINOTMX UL 3W' @O_GR'
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BNOX OX S^ WKVUWY LUW TU\' DOXNOTM ^UZ GRR G NGVV^% HRKXXKJ GTJ NKGRYN^ =K\ EKGW"
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